CVN: Explanation for Difference in Audited Financial Statement 2016
On 04 Apr 2017, the Vinam Joint Stock Company explained the difference Audited Financial Statement 2016 follows: 
- Explanation for qualified opinions of the auditor: We have not received the Financial Statement for the investment in the affiliated company – Lai Chau Energy and Resource Investment Joint Stock Company when we made the Financial Statement 2016. The Lai Chau Energy and Resource Investment Joint Stock Company has not completed their Financial Statement 2016.
- Explanation for the negative in profit after tax and difference of over 10%: In 2016, the audited profit after tax of CVN is VND (246,735,100), decreasing by 174% compared with that in 2015. The main reason is that the company had to extract a provision of VND 885,535,827 for bad debts.
- Explanation for difference in business operation results in 2016 before and after the Auditing:

+ Decrease of VND 886,535,827 due to provision for bad debts;

+ Increase of VND 2,568,130,320 due to adjustment of decreasing retrospective tax payables;

+ Decrease of VND 3,231,972,796 due to adjustment of decreasing retrospective receivables from the Vietnem TTP Joint Stock Company;
